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New Co-op land to house rec facility
By Megan Guz a/Editor in Chief

M.S.Guz a@iup.edu
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Update d: Friday, October 21, 2011 10:10

A new recreational facility will be built on the land recently acquired by the Student Cooperative Association.

The Student Cooperative Association Board o f Directors approved the land acquisition at their Oct. 6  meeting.

Though the facility is still in the planning stages, it is set to  house three indoor basketball courts, which could also
be used as tennis or indoor soccer courts, according chairman o f the Co-op Board o f Directors Dr. David Piper. The
plan would also  include an indoor running track on the upper floor o f the facility.

The land acquired includes the lo t once occupied by the Theta Chi fraternity house, the two buildings immediately
next to  the northern Student Co-op parking lo t and the one behind it as well.

Piper said that the Co-op is acquiring the building right next to  the parking lo t at the end o f this schoo l year, and the
others are on a two-year period o f purchase.

The new Delta Tau Delta fraternity house across from the Pizza Hut at  320 S. Seventh St., is not included in the
purchase.
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purchase.

From the former Theta Chi location down to  the Delta Tau Delta is now Co-op-owned land.

Allowing a local realto r to  rent or buy the space above the Co-op's new facility is something that may also  be
explored.

"There's been some exploration there," he said. "It's kind o f looking at what opportunities the Co-op would have to
have some future development. Let's just put it that way."

"The only thing I can tell you now is that we're go ing forward with the [recreational] facility," he said.

In terms o f whether the new facility will be attached to  the current HUB facility, Piper said that the board is looking at
design concepts to  gauge whether such a structure would be feasible or cost effective.

"Nothing has been put to  final design yet," he said. "Lots o f things are being considered; nothing has been
definitively created."

The board's last action in regard to  the facility was to  give approval fo r the architect to  go to  final design, which Piper
estimates could take one to  two months.

"Our goal is to  break ground – in whatever it is we decide – this summer," he said.

Piper said that the construction is likely to  take approximately a year, and if ground is broken this summer as
planned, the facility would be opened in the fall o f 2013.

He also  said there is a slight possibility that, if weather cooperates and documents are completed earlier that
expected, the facility could open in late spring or summer 2013, though he stressed that the plan is fo r fall 2013.

The facility will be financed through a bond issue. Piper said that as costs o f the facility are finalized, the Co-op will
go  out to  a bond issue.

The Co-op, because it is affiliated with the university, is permitted to  go out and get general obligation bonds. When
these types o f bonds are purchased, Piper said, they're paid in interest over a time period and at the end o f the
maturity o f the bond, the principle is returned.

 He also  said that there will be an increase to  the student activity fee.

"What the board is very committed to ," he said, "is that we maintain our record o f being the lowest activity fee
university in the state system."

Piper said the board is looking forward to  the chance to  expand the Co-op facilities for students.

"We think the thing that we're missing is that indoor recreational facility," he said. "If you go to  our gym on any given
day, the fitness center is packed. We see that as a sign that the students would appreciate more."
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